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In the Name of God 

Memorandum of TJnderstanding 
on Strengthening Cooperation in the Field of Industry between 

the Ministry of Industry, Mine and Trade of the Islamic Republic 
of Iran and the Ministry of Economy of the Republic of Azerbaijan 

The Ministry of Industry, Mine and Trade of the Islamic Republic 
of Iran and the Ministry of Economy of the Republic of Azerbaijan, 

hereinafter referred to as the Parties, 
Recognizing the importance of joint efforts to strengthen trade 

and economic relations between the Islamic Republic of Iran and the 

Republic of Azerbaijan, 
Realizing the existence of considerable potential for increased 

efficiency, 
Desiring the development of bilateral cooperation in the field of 

industry, based on equality and mutual benefit, 
have agreed as follows: 

Article 1 
The objectives of this Memorandum of Understanding are to 

assist in the strengthening of Iran-Azerbaijan cooperation in the field 
Of industry and to set out priorities of such cooperation within the 
competencies of the Parties and in accordance with the national 
legislation of their states based on equality and mutual benefit 

Artic.le 2 
The Parties shall enhance the cooperation in the following priority 

directions of civil industry: 
Metallurgy and-mining industry; 
Oil, gas and petrochemical industry; 
Chemical industry; 



Cnnstruction industry; 
Automotive industry; 
Agricultural machinery; 
Food industry; 
Textile and carpet-weaving; 
Pharmaceuticals and medical equipment, as well as other fields of 

cooperation upon the agreement of the Parties. 

Article 3 
The Partes shall agree to take approptiate actions in the following 

directions for the practical implementation of this Memorandum of 

Understanding: 
Making business connections between industrial enterprises of the 

states of the Parties for establishment of business and partnership 

Setting up joint enterprises operating in the field of industry in the 
relations; 

territories of the Islamic Republic of Iran and the Republic of 
Azerbaijan in the areas specified in Article 2 of this Memorandum of 

Understanding; 
Exchanging information on the legislation of the Islamic Republic 

of Iran and the Republic of Az.erbaijan affecting cooperation in the 

field of tdustty; 
Exchanging information on the national priorities in industrial 

development 
Involving industrial enterprises of the 'Islamic Republic of Iran 

and the Republic of Azerbaijan in exhibitions and fairs taking placein 

the territory of the states of the Parties; 
Organizing working groups, conferences, seminars and 

roundtables on industrial cooperation issues. 

Article 4 
The Parties shall hold regular consultations for the 

implementation of the provisions of this Memorandum of 

Understanding, 



Article 5 
Disagrr-eincnts arising between the Parties regarding the 

interpretation or application of the provisions of this Memorandum of 
Understanding shall be settled through negotiations and consultations 

between the Parties. 

Article 6 
The provisions of this Memorandum of Understanding shall not 

affect the rights and obligations of the Parties under other international 

agreement of the states of the Parties. 	' 

Article 7 
Amendments and additions may be made to this Memorandum of 

Understanding by mutual consent of the Parties through diplomatic 
channels with separate protocols entering into force as specified in 
Article 9 of and being an integral part of this Memorandum of 

Understanding,  

Article 8 
In order to effectively promote -cooperation, the Parties shall set 

up coordination mechanisms led by Tpo (Trade Promotion 

Organization of Iran) on behalf of the Ministry of industry, Mine and 
Trade of the Islamic Republic of Iran and AZPROMO (Azerbaijan 
Export and Investment Promotion Foundation) on behalf of the 

Ministry,  of Economy of the Republic of Azerbaijan. 

Article 9 
This Memorandum of Understanding shall enter into force on the 

date of receipt of the last written notification through diplomatic 
channels by which either Party notifies the other Party that its internal 
legal requirements for the entry into force of this Memorandum of 

Understanding have been -fulfilled. 



This Memorandum of Understanding is concluded for a period of 

5 (five) years and shall be extended br successive periods of .5 (live) 
years, unless one of the Parties notifies in writing the other, through 
diplomatic channels, of its intention to terminate this Memonindum of 
Understanding six (6) months prior to its expiration. 

Done at Baku dated on 28 Ivlarch 2018, corresponding to 8 
Farvardin 1397, in two originals, each in the Azerbaijani, Persian and 
English languages, all texts being equally authentic. In case of 
divergence in the interpretation of this Memorandum of 

Understanding, the English text shall prevail. 

For the Ministry of Industry, 
Mine and Trade of 

the Islamic Republic. of Iran 

For the Ministry of Economy 
of the Republic of 

Azerbaijan 
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